
 

 

 
May 30, 2024 
 
To, 
BSE Limited 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400001 
Security code: 532892 

 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051 
Symbol: MOTILALOFS 

 
Sub.: Voting Results of Resolutions stated in Postal Ballot Notice dated April 30, 2024 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) (as amended from time to time), we wish 
to inform the Exchange that the Voting Results for the Postal Ballot Notice (“Notice”)  
dated April 30, 2024, sent to Members of the Company for their approval through electronic mode 
only, on the following Resolutions, have been announced on May 30, 2024 at the Registered Office 
of the Company: 
 

Sr. 
No. 

Description of Resolution 
Type of 

Resolution 
1. Approval for issuance of Bonus Equity Shares to the Shareholders of the Company Ordinary 
2. Change in designation of Mr. Navin Agarwal (DIN: 00024561) and appointment as 

Managing Director of the Company 
Ordinary 

3. Enhancement in the existing borrowing limit under Section 180 (1) (c) of the 
Companies Act, 2013 

Special 

4. Creation of Charges on the Assets of the Company under Section 180 (1) (a) of the 
Companies Act, 2013 to secure the Borrowings 

Special 

5. Alteration of Articles of Association of the Company Special 
6. Approval of the “Motilal Oswal Financial Services Limited – Employees’ Stock Option 

Scheme – X” for Issuance of Stock Options to the Employees of the Company 
Special 

7. Approval for extension of benefits of the “Motilal Oswal Financial Services Limited – 
Employees’ Stock Option Scheme – X” and Issuance of Stock Options to the 
Employees of present / future subsidiary company(ies) / holding company(ies) / 
associate company(ies) of the Company 

Special 

 
 
 



 

 

 
In this regard, please find enclosed following for your reference and records: 
 
1. Voting Results of the Postal Ballot as per the format prescribed in Regulation 44 of the Listing 

Regulations. 
 

2. Scrutinizer’s Report issued by Mr. Umashankar K. Hegde, Practising Company Secretary. 
 
Based on the Scrutinizer’s Report, the above Resolutions have been passed with requisite majority. 
 
Further, the aforesaid Results along with Scrutinizer’s Report would also be made available on 
website of the Company at www.motilaloswalgroup.com and on the website of Central Depository 
Services (India) Limited at www.evotingindia.com. 
 
Kindly take the same on record. 
 
Thanking you,  
 
Yours faithfully, 
 
For Motilal Oswal Financial Services Limited 
 
 
 
Raamdeo Agarawal 
Non-Executive Director 
(DIN: 00024533) 
 
Encl.: As above 
 
 
CC: 
Central Depository Services (India) Limited 
16th Floor, P.J. Towers, Dalal Street, Fort, 
Mumbai – 400 001 
  

http://www.motilaloswalgroup.com/
http://www.evotingindia.com/


 

 

DETAILS OF E-VOTING RESULTS OF THE POSTAL BALLOT 
 

Name of the Company Motilal Oswal Financial Services Limited 
Date of Postal Ballot Notice April 30, 2024 
Start and End date of e-Voting From 09:30 a.m. (IST) on Wednesday, May 01, 2024 

to 05:00 p.m. (IST) on Thursday, May 30, 2024 
Date of Passing Resolution May 30, 2024 
Total no. of Shareholders as on record 
date (i.e. Friday, April 26, 2024 – cut-off 
date for e-Voting purpose) 

72,746 

No. of Shareholders present in the 
Meeting either in person or through 
proxy: 

Not Applicable 

 Promoters and Promoter Group - 

 Public - 

No. of Shareholders attended the 
Meeting through Video Conferencing: 

Not Applicable 

 Promoters and Promoter Group - 

 Public - 
 



 [1]  [2] [3]={[2]/[1]}*100  [4]  [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100

Remote 
e-Voting

     10,24,37,895 99.3993        10,24,37,895                    -   100.0000 0.0000

Poll                       -   0.0000                         -                      -   0.0000 0.0000
Postal Ballot                       -   0.0000                         -                      -   0.0000 0.0000
Total      10,24,37,895 99.3993        10,24,37,895                    -   100.0000 0.0000
Remote 
e-Voting

       1,69,25,263 87.5060          1,59,11,315        10,13,948 94.0093 5.9907

Poll                       -   0.0000                         -                      -   0.0000 0.0000
Postal Ballot                       -   0.0000                         -                      -   0.0000 0.0000
Total        1,69,25,263 87.5060          1,59,11,315        10,13,948 94.0093 5.9907
Remote 
e-Voting

       1,36,98,294 51.4808          1,36,98,292                      2 100.0000 0.0000

Poll                       -   0.0000                         -                      -   0.0000 0.0000
Postal Ballot                       -   0.0000                         -                      -   0.0000 0.0000
Total        1,36,98,294 51.4808          1,36,98,292                      2 100.0000 0.0000

Total         14,90,07,291      13,30,61,452 89.2986        13,20,47,502        10,13,950 99.2380 0.7620

 No. of votes 
polled 

% of Votes 
Polled on 

outstanding 
shares

Motilal Oswal Financial Services Limited
Resolution Required (Ordinary / Special) Ordinary Resolution: Approval for issuance of Bonus Equity Shares to the Shareholders of the 

Company

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

 No. of Votes – 
in favour 

 No. of Votes 
–Against 

% of Votes in 
favour on votes 

polled

% of Votes 
against on votes 

polled

Category

Public Non 
Institutions

        10,30,56,923 

          1,93,41,841 

          2,66,08,527 

Mode of 
Voting

 No. of shares 
held 

Promoter and 
Promoter Group

Public Institutions



 [1]  [2] [3]={[2]/[1]}*100  [4]  [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100

Remote 
e-Voting

      10,24,37,895 99.3993      10,24,37,895                        -   100.0000 0.0000

Poll                        -   0.0000                        -                          -   0.0000 0.0000
Postal Ballot                        -   0.0000                        -                          -   0.0000 0.0000
Total       10,24,37,895 99.3993      10,24,37,895                        -   100.0000 0.0000
Remote 
e-Voting

        1,69,25,263 87.5060        1,11,03,644           58,21,619 65.6040 34.3960

Poll                        -   0.0000                        -                          -   0.0000 0.0000
Postal Ballot                        -   0.0000                        -                          -   0.0000 0.0000
Total         1,69,25,263 87.5060        1,11,03,644           58,21,619 65.6040 34.3960
Remote 
e-Voting

           60,62,741 22.7850           60,62,288                     453 99.9925 0.0075

Poll                        -   0.0000                        -                          -   0.0000 0.0000
Postal Ballot                        -   0.0000                        -                          -   0.0000 0.0000
Total            60,62,741 22.7850           60,62,288                     453 99.9925 0.0075

Total        14,90,07,291       12,54,25,899 84.1743      11,96,03,827           58,22,072 95.3582 4.6418

 No. of votes 
polled 

% of Votes 
Polled on 

outstanding 
shares

Motilal Oswal Financial Services Limited
Resolution Required (Ordinary / Special) Ordinary Resolution: Change in designation of Mr. Navin Agarwal and appointment as Managing 

Director of the Company

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

 No. of Votes – 
in favour 

 No. of Votes 
–Against 

% of Votes in 
favour on votes 

polled

% of Votes 
against on votes 

polled

Category

Public Non 
Institutions

       10,30,56,923 

         1,93,41,841 

         2,66,08,527 

Mode of 
Voting

 No. of shares 
held 

Promoter and 
Promoter Group

Public Institutions



 [1]  [2] [3]={[2]/[1]}*100  [4]  [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100

Remote 
e-Voting

    10,24,37,895 99.3993       10,24,37,895                        -   100.0000 0.0000

Poll                       -   0.0000                        -                          -   0.0000 0.0000
Postal Ballot                       -   0.0000                        -                          -   0.0000 0.0000
Total     10,24,37,895 99.3993       10,24,37,895                        -   100.0000 0.0000
Remote 
e-Voting

      1,69,25,263 87.5060         1,69,25,263                        -   100.0000 0.0000

Poll                       -   0.0000                        -                          -   0.0000 0.0000
Postal Ballot                       -   0.0000                        -                          -   0.0000 0.0000
Total       1,69,25,263 87.5060         1,69,25,263                        -   100.0000 0.0000
Remote 
e-Voting

      1,36,97,501 51.4779         1,36,96,600                      901 99.9934 0.0066

Poll                       -   0.0000                        -                          -   0.0000 0.0000
Postal Ballot                       -   0.0000                        -                          -   0.0000 0.0000
Total       1,36,97,501 51.4779         1,36,96,600                      901 99.9934 0.0066

Total       14,90,07,291     13,30,60,659 89.2981       13,30,59,758                      901 99.9993 0.0007

 No. of votes 
polled 

% of Votes 
Polled on 

outstanding 
shares

Motilal Oswal Financial Services Limited
Resolution Required (Ordinary / Special) Special Resolution: Enhancement in the existing borrowing limit under Section 180 (1) (c) of the 

Companies Act, 2013

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

 No. of Votes – 
in favour 

 No. of Votes 
–Against 

% of Votes in 
favour on votes 

polled

% of Votes 
against on votes 

polled

Category

Public Non 
Institutions

      10,30,56,923 

        1,93,41,841 

        2,66,08,527 

Mode of 
Voting

 No. of shares 
held 

Promoter and 
Promoter Group

Public Institutions



 [1]  [2] [3]={[2]/[1]}*100  [4]  [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100

Remote 
e-Voting

     10,24,37,895 99.3993      10,24,37,895               -   100.0000 0.0000

Poll                        -   0.0000                        -                 -   0.0000 0.0000
Postal Ballot                        -   0.0000                        -                 -   0.0000 0.0000
Total      10,24,37,895 99.3993      10,24,37,895               -   100.0000 0.0000
Remote 
e-Voting

       1,69,25,263 87.5060        1,69,25,263               -   100.0000 0.0000

Poll                        -   0.0000                        -                 -   0.0000 0.0000
Postal Ballot                        -   0.0000                        -                 -   0.0000 0.0000
Total        1,69,25,263 87.5060        1,69,25,263               -   100.0000 0.0000
Remote 
e-Voting

       1,36,97,508 51.4779        1,36,96,188          1,320 99.9904 0.0096

Poll                        -   0.0000                        -                 -   0.0000 0.0000
Postal Ballot                        -   0.0000                        -                 -   0.0000 0.0000
Total        1,36,97,508 51.4779        1,36,96,188          1,320 99.9904 0.0096

Total     14,90,07,291      13,30,60,666 89.2981      13,30,59,346          1,320 99.9990 0.0010

 No. of votes 
polled 

% of Votes 
Polled on 

outstanding 
shares

Motilal Oswal Financial Services Limited
Resolution Required (Ordinary / Special) Special Resolution: Creation of Charges on the Assets of the Company under Section 180 (1) (a) of 

the Companies Act, 2013 to secure the Borrowings

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

 No. of Votes – 
in favour 

 No. of 
Votes 

–Against 

% of Votes in 
favour on votes 

polled

% of Votes 
against on votes 

polled

Category

Public Non 
Institutions

    10,30,56,923 

      1,93,41,841 

      2,66,08,527 

Mode of 
Voting

 No. of shares 
held 

Promoter and 
Promoter Group

Public Institutions



 [1]  [2] [3]={[2]/[1]}*100  [4]  [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100

Remote 
e-Voting

     10,24,37,895 99.3993      10,24,37,895               -   100.0000 0.0000

Poll                       -   0.0000                       -                 -   0.0000 0.0000
Postal Ballot                       -   0.0000                       -                 -   0.0000 0.0000
Total      10,24,37,895 99.3993      10,24,37,895               -   100.0000 0.0000
Remote 
e-Voting

       1,69,25,263 87.5060        1,69,25,263               -   100.0000 0.0000

Poll                       -   0.0000                       -                 -   0.0000 0.0000
Postal Ballot                       -   0.0000                       -                 -   0.0000 0.0000
Total        1,69,25,263 87.5060        1,69,25,263               -   100.0000 0.0000
Remote 
e-Voting

       1,36,97,507 51.4779        1,36,96,383          1,124 99.9918 0.0082

Poll                       -   0.0000                       -                 -   0.0000 0.0000
Postal Ballot                       -   0.0000                       -                 -   0.0000 0.0000
Total        1,36,97,507 51.4779        1,36,96,383          1,124 99.9918 0.0082

Total     14,90,07,291      13,30,60,665 89.2981      13,30,59,541          1,124 99.9992 0.0008

 No. of votes 
polled 

% of Votes 
Polled on 

outstanding 
shares

Motilal Oswal Financial Services Limited
Resolution Required (Ordinary / Special) Special Resolution: Alteration of Articles of Association of the Company

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

 No. of Votes – 
in favour 

 No. of 
Votes 

–Against 

% of Votes in 
favour on votes 

polled

% of Votes 
against on votes 

polled

Category

Public Non 
Institutions

    10,30,56,923 

      1,93,41,841 

      2,66,08,527 

Mode of 
Voting

 No. of shares 
held 

Promoter and 
Promoter Group

Public Institutions



 [1]  [2] [3]={[2]/[1]}*100  [4]  [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100

Remote 
e-Voting

      10,24,37,895 99.3993       10,24,37,895                        -   100.0000 0.0000

Poll                         -   0.0000                        -                          -   0.0000 0.0000
Postal Ballot                         -   0.0000                        -                          -   0.0000 0.0000
Total       10,24,37,895 99.3993       10,24,37,895                        -   100.0000 0.0000
Remote 
e-Voting

        1,69,25,263 87.5060         1,00,53,173            68,72,090 59.3974 40.6026

Poll                         -   0.0000                        -                          -   0.0000 0.0000
Postal Ballot                         -   0.0000                        -                          -   0.0000 0.0000
Total         1,69,25,263 87.5060         1,00,53,173            68,72,090 59.3974 40.6026
Remote 
e-Voting

        1,36,97,508 51.4779         1,36,96,351                  1,157 99.9916 0.0084

Poll                         -   0.0000                        -                          -   0.0000 0.0000
Postal Ballot                         -   0.0000                        -                          -   0.0000 0.0000
Total         1,36,97,508 51.4779         1,36,96,351                  1,157 99.9916 0.0084

Total       14,90,07,291       13,30,60,666 89.2981       12,61,87,419            68,73,247 94.8345 5.1655

 No. of votes 
polled 

% of Votes 
Polled on 

outstanding 
shares

Motilal Oswal Financial Services Limited
Resolution Required (Ordinary / Special) Special Resolution: Approval of the “Motilal Oswal Financial Services Limited – Employees’ Stock 

Option Scheme – X” for Issuance of Stock Options to the Employees of the Company

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

 No. of Votes – 
in favour 

 No. of Votes 
–Against 

% of Votes in 
favour on votes 

polled

% of Votes 
against on votes 

polled

Category

Public Non 
Institutions

      10,30,56,923 

        1,93,41,841 

        2,66,08,527 

Mode of 
Voting

 No. of shares 
held 

Promoter and 
Promoter Group

Public Institutions



 [1]  [2] [3]={[2]/[1]}*100  [4]  [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100

Remote 
e-Voting

          10,24,37,895 99.3993        10,24,37,895                        -   100.0000 0.0000

Poll                             -   0.0000                          -                          -   0.0000 0.0000
Postal Ballot                             -   0.0000                          -                          -   0.0000 0.0000
Total           10,24,37,895 99.3993        10,24,37,895                        -   100.0000 0.0000
Remote 
e-Voting

            1,69,25,263 87.5060          1,00,46,253           68,79,010 59.3566 40.6434

Poll                             -   0.0000                          -                          -   0.0000 0.0000
Postal Ballot                             -   0.0000                          -                          -   0.0000 0.0000
Total             1,69,25,263 87.5060          1,00,46,253           68,79,010 59.3566 40.6434
Remote 
e-Voting

            1,36,97,508 51.4779          1,36,95,946                  1,562 99.9886 0.0114

Poll                             -   0.0000                          -                          -   0.0000 0.0000
Postal Ballot                             -   0.0000                          -                          -   0.0000 0.0000
Total             1,36,97,508 51.4779          1,36,95,946                  1,562 99.9886 0.0114

Total           14,90,07,291           13,30,60,666 89.2981        12,61,80,094           68,80,572 94.8290 5.1710

 No. of votes 
polled 

% of Votes 
Polled on 

outstanding 
shares

Motilal Oswal Financial Services Limited
Resolution Required (Ordinary / Special) Special Resolution: Approval for extension of benefits of the “Motilal Oswal Financial Services Limited – 

Employees’ Stock Option Scheme – X” and Issuance of Stock Options to the Employees of present / future 
subsidiary company(ies) / holding company(ies)/associate company(ies) of the Company

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

 No. of Votes – 
in favour 

 No. of Votes 
–Against 

% of Votes in 
favour on votes 

polled

% of Votes 
against on votes 

polled

Category

Public Non 
Institutions

          10,30,56,923 

            1,93,41,841 

            2,66,08,527 

Mode of 
Voting

 No. of shares 
held 

Promoter and 
Promoter Group

Public Institutions
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